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PRESS RELEASE
For Immediate Release

PAYNET AND ANT INTERNATIONAL DEEPEN
COLLABORATION TO ENABLE INTERNATIONAL QR
PAYMENTS FOR MALAYSIANS

e Following a new MoU, Malaysians will soon be able to use their DuitNow QR-enabled e-
wallets and banking apps at over 100 million Alipay+ merchants worldwide

o Expanded partnership between PayNet and Ant International strengthens Malaysia’s
payments ecosystem through joint initiatives in fraud prevention, Al-powered security, talent
development, and sustainability
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Boosting Global Interoggability and Growth
for Malaysia’s [Xg&¥al Economy
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From left to right: Farhan Ahmad, Group CEO, PayNet; Dato’ Sri Abdul Rasheed Ghaffour, Governor,
Bank Negara Malaysia; Douglas Feagin, President, Ant International

KUALA LUMPUR, 21 Aug 2025 — Payments Network Malaysia Sdn Bhd (PayNet),
Malaysia’s national payments network, and Ant International, a leading global digital
payment, digitisation and financial technology provider, have expanded their
partnership with a new Memorandum of Understanding (MoU). The MoU was signed
at Malaysia’s flagship fintech event, MyFintech Week 2025, in the presence of Dato’
Sri Abdul Rasheed Ghaffour, Governor of Bank Negara Malaysia.

The renewed partnership prioritises four key focus areas including driving tourism
through cross-border digital payments, strengthening fraud defences, talent
development, and advancing sustainability. The newly inked MoU marks a major
milestone in enabling acceptance worldwide of Malaysia’s national QR standard,
DuitNow QR, through Ant International's global wallet gateway, Alipay+.
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Malaysian travellers will soon be able to use their local e-wallet or banking app across
Alipay+’s 100 million-strong global merchant ecosystem. This new outbound linkage
dramatically expands DuitNow QR’s global reach, while providing Malaysians with
seamless access abroad to their go-to payment app from home.

Douglas Feagin, President, Ant International, said, “Ant International is honoured
to have been a contributor to Malaysia’s innovation and growth story for over a decade,
thanks to the country's visionary digital economy agenda and support of industry
leaders like PayNet. We are committed to deepening our investments and
partnerships in Malaysia, to help strengthen its position as a key fintech hub in
Southeast Asia, and drive inclusive growth in the region and beyond with world-class
innovation and entrepreneurship.”

PayNet’s Group Chief Executive Officer, Farhan Ahmad, emphasised, “Ant
International is a global payments leader and this next phase of our partnership
demonstrates the strength of Malaysia’s national payment infrastructure and our ability
to scale it globally. Not only will this partnership drive global acceptance of our DuitNow
payments, it is the beginning of a deep collaboration around reducing fraud,
developing future-ready talent, and building a more inclusive, sustainable and resilient
digital global payments ecosystem — one that benefits Malaysians at home and while
travelling, as well as tourists visiting our country.”

The expanded partnership builds on the success of the initial MoU signed in August
2023, which enabled Alipay+ payments to be accepted locally through DuitNow QR.
Today, Alipay+ allows users of 15 international payment partners to scan-and-pay at
more than 2.6 million DuitNow QR merchants across Malaysia.

This ease of payment makes Malaysia more appealing to tourists and channels
spending directly to local small and medium enterprises (SMEs), strengthening their
role in the economy. To help Malaysia achieve its national target of 45 million tourists
ahead of Visit Malaysia 2026, Ant International and PayNet will ramp up global
campaigns to boost tourism and give local SMEs bigger global exposure by tapping
into the tourist market.

On strengthening defences against cross-border scams and fraud, Ant International
and PayNet will collaborate on advanced security technology, threat intelligence
sharing, and fraud risk audits. These will leverage Ant International's artificial
intelligence (Al)-powered defence technologies.

The two firms are also stepping up joint efforts in fintech talent development to support
the larger digital payments ecosystem. Together, they launched PayHack, Malaysia’s
largest intervarsity hackathon, a platform for students to showcase their ideas,
problem solve, network, and gain mentorship from industry leaders.

Through its Digital Business Centre in Kuala Lumpur, and initiatives like 10x1000 Tech
for Inclusion, Ant International will continue to work with PayNet and local partners,
including the Fintech Association of Malaysia, to develop next generation fintech talent
for the country.
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Complementing these efforts, Ant International and PayNet will begin a joint
programme to raise awareness and adoption of sustainability and social impact
initiatives in the mobile payment ecosystem, including areas like SME inclusion and
tech accessibility. They will build on local ESG initiatives to benefit the wider payments
ecosystem.

With PayNet'’s trusted infrastructure and Ant International’s global reach, the expanded
MoU enables seamless payments for Malaysians abroad while strengthening the local
economy. From powering cross-border interoperability to nurturing future talent,
advancing digital security, and promoting inclusive innovation, the partnership lays the
foundation for a future-ready, inclusive global digital economy.
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About PayNet

Payments Network Malaysia (PayNet) is Malaysia's national payments network with a mission to
accelerate the country's payment flows by making the digital payment infrastructure more accessible,
widespread, and secure. Our comprehensive retail payments suite - including DuitNow (QR and
Transfer), JomPAY (Bill Payments), FPX (Online), MyDebit (Domestic Debit), MEPS, and IBG
(Interbank GIRO) - provides extensive coverage across the nation, forming a core part of daily life in
Malaysia.

Additionally, PayNet's real-time retail QR payments network, DuitNow, is interoperable with domestic
schemes in Singapore, Thailand, Indonesia, and Cambodia, facilitating seamless cross-border
transactions with these countries. PayNet is committed to promoting a secure, efficient, and innovative
payments ecosystem in Malaysia and works closely with its stakeholders to develop new products and
services that meet the evolving needs of consumers and businesses. For further details, please visit
our website: www.paynet.my.

About Ant International

With headquarters in Singapore and main operations across Asia, Europe, the Middle East and Latin
America, Ant International is a leading global digital payment, digitisation and financial technology
provider. Through collaboration across the private and public sectors, our unified techfin platform
supports financial institutions and merchants of all sizes to achieve inclusive growth through a
comprehensive range of cutting-edge digital payment and financial services solutions. To learn more,
please visit https://www.ant-intl.com/
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